ANNUAL REPORT CERTIFICATION
Yale Valley Library District

(Official Name of Government)

2938
MCAG No.

Submitted pursuant to RCW 43.09.230 to the Washington State Auditor’s Office
For the Fiscal Year Ended 12/31/2020

GOVERNMENT INFORMATION:

Officlal Mailing Address 1007 E Mill Plain Blvd

Vancouver, WA 98663

Official Website Address http://www.yalevalleylibrary.org/

Official E-mail Address  CGreenwood@fvrl.org

Official Phone Number 360-906-5061

AUDIT CONTACT or PREPARER INFORMATION and CERTIFICATION:

Audit Contact or Preparer Name and Title  Carrie Greenwood Finance Director

Contact Phone Number  360-906-5061

Contact E-mail Address  CGreenwood@fvrl.org

I certify 19th day of May, 2021, that annua! report information is complete, accurate and in conformity
with the Budgeting, Accounting and Reporting Systems Manual, to the best of my knowledge and belief,
having reviewed this information and taken all appropriate steps in order to provide such certification. I
acknowledge and understand our responsibility for the design and implementation of controls to ensure
accurate financial reporting, comply with applicable laws and safeguard public resources, including
controls to prevent and detect fraud. Finally, I acknowledge and understand our responsibility for
immediately submitting corrected annual report information if any errors or an omission in such
information is subsequently identified,

Signatures
Carrie Greenwood (CGreenwood@fvrl.org)



Yale Valley Library District
Fund Resources and Uses Arising from Cash Transactions
For the Year Ended December 31, 2020

001 General
Beginning Cash and Investments
308 Begirning Cash and Investments 978,889
388/ 588 Net Adjustments -
Revenues
310 Taxes 96,761
320 Licenses and Permits -
330 _ Intergovernmental Revenues 368,813
340 Charges for Goods and Services -
350 Fines and Penalties -
360 Miscellanequs Revenues 35,036
Total Revenues: 500,610
Expenditures
670 Culture and Recreation 98,430
Total Expenditures: 98,430
Excess (Deficiency) Revenues over Expenditures: 402,180
Other Increases in Fund Resources
391-393, 596  Debt Proceeds -
397 Transfers-In -
385 Special or Extracrdinary items -
381, 382, 389, Other Resources -
395, 398
Total Other Increases in Fund Resources: -
Other Decreases in Fund Resources
594-595 Capital Expenditures 396,652
581-583, 598  Debt Service -
597 Transfers-Qut -
585 Special or Extraordinary ltems -
581, 682, b89  Other Uses -
Total Other Decreases in Fund Resources; 396,652
Increase {(Decrease) in Cash and Investments: 5,528
Ending Cash and Investments
50821 Nonhspendable -
50831 Restricted -
50841 Committed -
50851 Assigned -
50891 Unassigned 984,417

Total Ending Cash and Investments 984,417




YALE VALLEY LIBRARY DISTRICT

Notes to Financial Statements
For the year ended December 31, 2020

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Yale Valley Library District is its own independent taxing district that provides library
services to the general public and is supported primarily through property taxes. The District
was founded in 2004 and operates under the provisions of RCW 27.12, the laws of the state of
Washington applicable to a library district. The District uses single-entry, cash basis accounting
which is a departure from generally accepted accounting principles (GAAP).

The District reports financial activity in accordance with the Cash Basis Budgeting,
Accounting and Reporting System (BARS) Manual prescribed by the State Auditor's Office
under the authority of Washington State law, Chapter 43.09 RCW. This manual prescribes
a financial reporting framework that differs from generally accepted accounting principles
(GAAP) in the following manner:

+ Financial transactions are recognized on a cash basis of accounting as described below.
« Component units are required to be disclosed, but are not included in the financial
statements,
Government-wide statements, as defined in GAAP, are not presented.
All funds are presented, rather than a focus on major funds.
The Schedule of Liabilities is required to be presented with the financial
statements, as supplementary information.
» Supplementary information required by GAAP is not presented.
« Ending balances are not presented using the classifications defined in GAAP.

A. Fund Accounting
The financial transactions and accounts of the Yale Valley Library District are
organized on the basis of funds, each of which is considered a separate
accounting entity. Each fund is accounted for with a separate set of single-entry
accounts that comprises its cash, investments, revenues, and expenditures as
appropriate. The District’s resources are allocated to and accounted for in
individual funds depending on their intended purpose. The following are the
fund types used by the District:

Governmental Fund Type

General Fund: This fund is the primary operating fund of the District. It
accounts for the financial resources of the District except those required or
elected to be accounted for in another fund.

B. Basis of Accounting and Measurement Focus
Financial statements are prepared using the cash basis of accounting and
measurement focus. Revenues are recognized when cash is received and
expenditures are recognized when paid.

C. Budget
The Yale Valley Library District Board of Trustees adopts an annual appropriated
budget for the General Fund. This budget is appropriated at the fund level. The
budget constitutes the legal authority for expenditures at that level. Annual
appropriations for these funds lapse at the fiscal year end. The annual




YALE VALLEY LIBRARY DISTRICT
Notes to Financial Statements
For the year ended December 31, 2020

appropriated budget is adopted on the same basis of accounting as used for
financial reporting.

The appropriated and actual expenditures for the legally adopted budget is as
follows:

2020

General $1,166,601 $495,082 $671,519

Budgeted amounts are authorized to be transferred between object classes within
departments by the Finance Director, however, any revisions that alter the total
expenditures of a fund must be approved by the Yale Valley Library District’s
Board of Trustees (the District’s legislative body).

Cash

It is the District’s policy to invest all temporary cash surpluses. The amount is
included on the statement of resources and uses arising from cash transactions
as net cash and investments. See Note 2, Deposits and investments for detalled
year—end information and data.

Capital Assets

Capital assets are assets with an initial individual cost of more than $10,000 and
an estimated useful life in excess of 3 years. Capital assets are long-lived assets
of the District and are recorded as expenditures when purchased.

Risk Management

Through the contract agreement with Fort Vancouver Regional Libraries the
district purchases insurance from commercial carriers to protect itself against
general liability, employee dishonesty and automobile and property damages.
The insurance is purchased through Biggs Insurance Services.

The District has had no settlements that exceeded insurance coverage for the
past three years.

The District participates in the State of Washington Labor and Industries worker’s
compensation insurance program, however, management has elected to become
self-insured through the Washington State Employment Security Department on a
reimbursement basis. No reserve for self-insurance has been established as the
potential liability is not considered to be material to the financial statements.

NOTE 2 - DEPOSITS AND INVESTMENTS

The District’s deposits are covered by the Federal Deposit Insurance Corporation and/or the
Washington Public Deposit Protection Commission as utilized by the Clark County Treasurer’s

Office,




YALE VALLEY LIBRARY DISTRICT
Notes to Financial Statements
For the year ended December 31, 2020

The Yale Valley Library District investments are held by Clark County as its agent in the District’s
name involuntarily. The pool is not rated or registered with the SEC. Rather, oversight is
provided by the County Finance Committee in accordance with RCW 36.48.070. The Districts
cash is invested by Clark County Local Government Investment Pool. Investments in the pool
are reported at fair value and the financial statement reports the investments at original cost,
with interest reported when received. The fair value increase at December 31, 2020 was
$8,766, as reported on the investment pool statement. Deposits and investments by type at
December 31, 2020 are as follows:

: 127312020
Cash on hand § -
Cash held by Clark County * -

Subtotal - Cash ? -

FWRL Investiment 884,417
Subtotal - Clark County Investment Pool SE4,417
Total Cash & Investments % 984,417

*There were no outstanding warrants at December 31, 2020.

NOTE 3 - PROPERTY TAX

The county treasurer acts as an agent to collect property tax levied in the county for all taxing
authorities. Collections are distributed (at/after) the end of each month.

Property tax revenues are recognized when cash is received by the District. Delinguent taxes
are considered fully collectible because a lien affixes to the property after tax is levied.

Yale Library District’s regular levy for the year 2020 was $.3686085819 per $1,000 as follows:

County Assessed Valuation Levy
Cowlitz % 256,394 § 94,509
S 256,394 § 94,509

NOTE 4 - YALE VALLEY LIBRARY DISTRICT

Fort Vancouver Regional Library District serves as fiscal agent for Yale Valley Library District. In
May 2003, citizens in the Yale precinct successfully voted to form a partial-county, rural library

district. Yale Valley Library District contracts with Fort Vancouver Regional Library District for
sarvices,



YALE VALLEY LIBRARY DISTRICT

Notes to Financial Statements _
For the year ended December 31, 2020

NOTE 5 - PASS THROUGH CAPITAL FACILITIES GRANT

Fort Vancouver Regional Library District received a library capital facilities grant from the
Washington Department of Commerce, in the amount of $291,000. This grant was passed
through to Yale Valley Library District by offsetting expenses the library owed to Fort Vancouver
Regional Library District for the same amount. Both the grant and the expenses are recorded

in the financial statements of Yale Valley Library District.

NOTE 6 - COVID-19

In February 2020, the Governor of the state of Washington declared a state of emergency in
response to the spread of a deadly new virus known as COVID-19. In the months following
the declaration, precautionary measures to slow the spread of the virus have been ordered.
These measures included closing schools, cancelling public events, limiting public and private
gatherings, and restricting business operations, travel and non-essential activities. The length
of time these measures will continue to be in place, and the full extent of the financial impact
on the District is unknown at this time,
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Schedule 01

Unassig

ned Cash and
Investments - Beginning

Property Tax

Local Grants,
Entitlements and Other
Payments

State Grant from Other
State Agencies

Payment In-Lieu of Tax
Payment In-Lieu of Tax
Investment Earnings

Contributions and
Denations from
Nongovernmental
Sources

Contributions and
Donations from
Nongovernmental
Sources

Administration
Library Services

Unassigned Cash and
Investments - Ending

Capital
Expenditures/Expenses -
Libraries

$978,889
$96,761
$168
$291,000

$368
$77,277
$14,109
$5,000

$15,927

$62,528
$35,902
$984,417

$396,652




Schedule 19

Labor Relations Consultant(s)
For the Year Ended December 31,20

Has your government engaged labor relations consultants? _ Yes X No

If yes, please provide the following information for each consultant:

Name of firm:

Name of consultant:

Business address:

Amount paid to consultant during fiscal year:

Terms and conditions, as applicable, including:
Rates (e.g., hourly, etc.):

Maximum compensation allowed:

Duration of services:

Services provided:




Schedule 21

LOCAL GOVERNMENT RISK-ASSUMPTION
For the Year Ended December 31, 20
i. no _ Does the entity self-insure for any class of risk, including liability, property, health and welfare,
unempleyment compensation, workers® compensation? (yes/no)

I NQO, STOP, you do not need to complete the rest of this Schedule,

I YES, continue below,

a.  Which class of risk does the entity setf-insure? Check all that apply.

i, Liability
it, _  Property
iii. ___ Health and Welfare (medical, vision, dental, prescription)
iv. __ Unemployment Compensation
v. _ Workers’ Compensation
vi. __ Other - please describe:
b. __ Does the entity self-insure as an individual program? (yes/no)
i. _ Ifanswered YES, does the entity allow another separate legal entity into its self-

insurance program(s)? (yes/no) For example, employees of a different organization
participate in a health and welfare program of a city.

If so, list the entity or entities:

¢ Does the entity self-insure as a join{ program? (ves/no)

If answered YES, list the other member(s):

EFF DATE SUPERSEDES BARS MANUAL: PT CH PAGE

1-1-11 1-1-10 CASH BASIS 3 57




2. Does the entity administer its own claims? (yes/no)
3. Does the entity contract with a third party administrator for claims administration? (yes/no)
4. Did the entity receive a claims audit in the last three years, regardless of who administered the

claims? (yes/mo)

5. Were the program’s revenues sufficient to cover the program’s expenses? (yes/no)
6. Did the program use an actuary to determine its liabilities? (yes/no)
EXAMPLE

Liability (automobile) 354 279 $104,366

EFT' DATE SUPERSEDES BARS MANUAL: PT CH PAGE
1-1-11 1-1-10 CASH BASIS 4 3 57
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Yale Valley Library Board of Trustees
February 2018

Eric Rease, Chair

14900 Lewls River Rd

Arlal, WA 98603

360-225-4443 (work); 360-231-4437 (home)

Emall: eric.regsef@pacificorp.com

Term expires: July 8, 2017, second term July 9, 2022

Chris Conroy, Vice-Chair

260 N Dubois Rd

Arfel, WA 98603

360-225-8031 {(home}, 360-921-6661 (cell)

Emall: ellgarden2? @gmall.com

Term expires: July 9, 2016, second term July 8, 2021

Elizabeth Kennedy Brost, Secratary

62 Bunting Drive

Ariel, WA 98603

360-225-9583 {home) or 503-807-7679 [cell)
Email: efbrost@gmail.com

Term expiras: July 9, 2020

Bob Appling

PO Box 69

Cougar, WA 982616

360-231-4310 (home), 360-713-3505 (cell)
Emall; bobappling@vahoo.com

Term expires; luly 9, 2019 (partial term)

Tina Molr

151 Dog Creek Rd

PC Box 151

Cougar, WA 98616
360-238-h323, 360-450-4148
Emalh tina.moir@gmall.com
Term expires: July 9, 2018




